ik 45k

2025F 12 B 17H EH=
FAL G B R R E

Gd BT BFE T R R

EiEE D

ATERAST

KEASNEERE RN Z
7 2, W R v B T R B AT BB Y B
B R, Y N A8 LAE AL E
ZHEIHEME A L REE L HEipd

TH X A S 2 45 19 1 R R
EF W EEBEHSHFNE, TR
TEBERIES , INEE A S EE
NBUA R ER, 35X — R E %
HENZ R, HRTFEFER, L/
TCHIBCER E R E IR, RREAE EE IR
HELSR , BERDESHESE
YT, (Hi A LB %l v
ARTHENE , 45 390 K HE K
NEBRGE Wy BBk, HLAISE R R
HE“EZ TN BWALEGERE, 5§
FERBEAFAEIEZERBREBR”
(MAGA) Ik B [[] Y A5 < 16 1R F
Fik,

[“BMEa"EEIE?)

e, o 25 30 FFEEBA
ZUR 2 ERIEIT R 15 47 2%
i iE, b AN LR e R IR
JRALSE 1E B 479 58 1R B2 R EE T
iz,

EEASMNEILERESERILS
RHG IR Z 58 2, ATE &
E RENTA, R 5 R 5
BENBUANE . MITE, B8
BRI R B VLS BE L
PR AR AT X T SR T, PR i
TINBGEIT)E .

B 2023F 6 A, il &8
B 5% ] 7 B 27 « /R fe8 B 2 il 5 )
Wr, A LIEEZ S Heib . A T8
BEFI 2 ERILI =E Mk, a4 “ sk
MR PR AR IR R, X —48
AN S Bl B R R 25 HRAL [
B R EETUER . B 5N [E B 8 IR
=158

A LR EEXS A4 A7 19 1h o B8
BEARGER . (BRI 1E ) 2023
F— T 53 465 R B0 : M T RIE
= Rl 29 96 % B R 2= /D
10% WSS ; VA3 A AR S AN
WF 5% 45 BT 25 4545 19% B BRI H , ok
ESEA R E P E D 50% 1
£5%.

S [T HE P EH S B3 B o ok
TH0 : ML R F & ok s & 3
ARV FIESHERUSARSE
FVEZE LRI, RO K/ IEE
&S TELE T

Z£[E Anthropic 2 5 & & T
IR E B B AR N TR RE
BIRE“IH R —F AT HSNNL, b
FENEEERIREEE 20% . £
E7 L4 BEEE R, HESES
BHRENRN, 22 F % 27 & K550
ERNEMNA44% T+ ES3% . 232
ERESEEDS 1 AREEL,
2026 J&& Bl A= 48 R (X 15 B
1.6% , B S EE

A/REEZFINN, A EDL AT
BENABSHHIRZEERE, LT Y
HIZEBUA B AR A RO L,
SERER, 20 RTFAEHI S5
2R B I RE DB E S a0 — Wik S HE
S At AT BE PRI 1R S I SE T R 1T 1%
2, FRHAA A S5imEiRe .

(RERFABMER?]

ANLEREF L5 HEE R
BRSSP - R 2L R B iE
B0 E—REEA H sh ek &l
AR, ATERIARALREL
A4 s e RS 45 3 — AU R
B MEX—IR, 5O AR R F 4
MR, HZ8 N AaR,”

WRZEINIY - “WZE U S T %

RERER

FaedinE #HEh

AHEPREEREAR,HEE T H
@ TERTHIRCE R, “ SRR ALK
FrEBR, MEALERELESEE
HIRHLE LY,

XEFEEIN T HAHIR O R -
WZHIFFRANEDAERZF A
I, it 2 B R AL AR T =L TE
BOR AR RS VA B A FE 4T IS
T, RERAATEELR, B8R
B LIERE R IREREEA.

THI X T = I 45 4 T R
RERIEEBAHEZFNE, INEHE
HREEHE AN BAs AR IR, R’
FEREARHER KBS AR
YR B | R E AR AR
A IBHRE RS VGE, /£ RAIR”
AR MR SR Y “ R B 7 R IR AR 1S
REIATT.

FrersRIERN AT ERErh S
TSI H SRR, REL L]
T [ X — A H 9UH F % BURE
5, HES BRSO e
B ARG XUBS: | #f OR AR T AR E Y B
B, TEIH® L HE g
o, XIS AR LI NI

36 & RYBRFR AR I ST 5 1L
fll - BE 2 P 2R — RH/REFHTRD 34 & HY
HLYTH M BT R AHEM = - DI IEE
ZERFERHLIRALEFEET
SR = RN =) == A = RV S E |
O OV A T REfa il s &
PRI N,

[ FRREBRRIR?]

MR T RERLNFEEE, L
FITE NEBHIAE LR RIZY, tHEE T/
RS EEIR B E DOk, K J#E
T ERESRIEE X, K E
HER DB SESEARRZTMWE,
Y B 52 FE fE A\ LB B AR SE LA I

#adhE

BRIt 11 B EEE s Qa7 i
X, BEBAIBR RS R,
BRAEFAE SR G R, s A T8 8
AR

PRI, X — 5 MAGA JRIVIE
ENMENGFFELZEPR, “ESIKE)
MER K 5 T ABr X a0 1 B
BEBGA” 43 H i Z 80,

H— kRN TEBERFYIN
K ERIS LTI, 5 MAGA RZ
(A9 2F & B o 78 R o 55 Ak 9 55 7
T == SR BRFBIE SR PR B O L EE
EaS5XEREES L, MAGA
IRMIIE LS B IR T RO o s
B FINED]ERV TN

HT L FEERSCR L, SRR
kB BRI H shb | 5z E 4 AT ER
WS EE, X5 MAGA IR H
AREWRPEE LA CEHER 7R
EMEEEINR,

FE R BRI, 45 B i I A SR
MRS 2 ——— R B S &5 2
IR EEANREEZERENIKE
&, A LB BERE S AR TH
HENE , 2w AT 5 REER
Enat=y| | E=Y == Kuliap Ol SPsIP ==k V4
ARE BT 5 ik Bk EE
TN - 2 gl I 55 P EHLSE

ENERERABYIVRTIRE
E, EEPL AR I s il H B A0 ¥
Hi — I8 1000 5 S22 9 #Hi i+ &1, &
“CETANTHIATLEREEER, BE Lt
MRS MAGA JREXE A L
HES IR EK,

W N TR, B AR B 542
Rz ZE  ER G 54ETERK
IR Z AIHY7E 22 | B 0 i S5 R 25
Z [EIIWT 2, 6 5 S A 58 = R ok
A1 26 HA R Z 0

(Freeit E4%5)

BRI
i3

oA Y R AR 0T E R FR
BT S5 - B Fi58 AT, EH %
BAFRFALEHAHFLRBER T
O R R BRI ] AR, BE K TR
RN A DR %R KT R
Hvh, LR 20ART, F5ENA
HEHNRERE",

BOA12A 148 £k A% T
3 580 % RILERIBAK L
IR

HQA12 A 148, ExA T

25 CH % RICE AR THEA |

TR AR WG 25 % R R A M
(Frieit %)

HE AR 5

HEMBESEEI2B15HB

o S A B AGR 16 HAE
LM RS I AT
waxbERE, BAELADIER &
SEXL, 1R T R AR AR, eSS
ES[iZR Q5

IR, B g e IR R i
PR, 5 E A RAORIRE S X
PR B o N B A TR A,
FET ARHE SR REAHIHRE
B, I SRELZANERES,
Sz AL &, ISz MATAL S 2
FRTTINRLEREI LU P A

B —, IR AL IE S, SR SLT

R AMISEHOELRY . 22 E = XAITET
B £ BT A N KBRS
B, AR A B VR0 7 5 B = S
RETEE M AL RAKLE
IR Z AR BRI, EE T (A
e s ) = B AN, BT R/NEIR
— S, e B T B E X
FEEIEGE . EEHERRRRRTE
&, R R E R R h E R A E bR
S HHIRERMIERTRIERL

5B, IR BRI, S TIE T
FISER B BORE . B SRHIE S
BRI JE S, IR
FEAAI ¢ . 2285 B 75 [ AR 40

TR, HE AT A EIFR. KE
JUE N JRBIE S, R R,
AHEFS X EE AR  BRAN T A, AR
BRI REERAR]

=, BEFRRIUE, HRE R
AR AR . B R R EA]
S, B RYEEREAEE
KIgHEST, B — S a AR ES
B R BB , MRS b5 bR 22 3
AR,

S0, IR 2T X EERIE T
FSEERRG . DRSS ENZD
HERERZE TR SR
J& o AR R MR TR N IR E I, SRk

G S A A S I S

TEATHIERZ 10 X, BUEYEFER
& B AR, iR B = E T 4E
PRS2 2WEEE. £
THEBCR, “aiaE 2 /N EH
BN, BERELZLE N, &7F
BLx 4= BRI S, #ESI I BN IE
B2 REHEEKA,

R, rh AR RS RE “LL
AN “FIEHAETNES, fFE/N¥
SR E, PEEHK EERE
FHIRE. FIrrBReF&E—E,
DL SEPU R e BRABIONTE S|, B 3
SR A 2y s K A, T SR SE
SE BN,

SEEH

B3, REF

lb=dnbtd™

1B

17

[

7Y B E #B RV EH Y TH I = 16 H 28 T ARG, IS
IR 2 2N SRR RIS, BT Rk Sk BRI 7 T
W B .

PEIE A AROE , 28 78 BRI = 2 R T X B R
JE B R U AT RS . A R BUEERITEI Y
—ENGE EEWE, U I E Z B0 R S
KEMKBANEINEER T —IHE ., EREMEREIN
FIREHER T RINAE TG, GEENELREF. W
2 /Db LN BRI B S . BRI E R, W56
MLk BB BN 265,

HHRERE, ERTHIRINABF R, ExREXE
BN R TE R S ATEG IS N IRERHE o

ERiTahemmEEEGFiEE =, FRETT IR “FIF
SHCOHE, EABELEAAT, EREX B IR
E“mEdRI7FRA.

EREMBah ik = A RS - 079 ML X 28 Bk,
TR EERHE NS HIIE R TS , REM RIS R i
AL BTN BRI &

(At R )

= INEE T

T¥ 2 ¥ bl Bh JE D2 IR i AR

et mizmir 12 A 15 H
BCEBE)ZNRAR &5
AMER P EE R 16 Hi# i 4
32 R AT BN A R, FEIZJE
B Z EE IR E B &
hEe .

NI, R L HEVF R E A H IR
WZREREER, HUBERISEZE
Wi hise , 5 2 BV EE RIS
ZENERALHIFE X,

ZHFAIBR: 2 N2 5 H il
FREHHEMRITE, RN 2
WETN, R ERRE.

NARWE , B PRE B 20 2% 1k

FFE 2 B RSB AE R HIY
NGBS AN

¥5 2 5 Z N S A B I B A v AH
B8R AR RIS 10 A
H,

A E T 2016 H£ 5 E IR A F
i, MR EEERE TF A RN S H M EE
fit 152 i RIS S N A, B U 10
F, ZWITF S5 E2 A HE S
54,

JINEI R RS 22 9 SE = 1F 0 L
XAriE B frehiR it 55, &5
10 A 27 HE R EEEHEH A2
HRRSAEDIL

MGEFET O IR e — B [T R , B R S R T 5 B P
R, W mHIE ST A, BEEEMIARIIMEHHX,
I 1 S X AR AR : IR EHEE S N o, 2
NSRS AR R, s AR B IX AR K H H X LT
53E77,

ZR DI R bl X 43 70 DA o B v, R AT ok R A A K
DIRERSEER H B X, R HEFFER A N 2R 5 5 R
HIVAE . 1985 4, H H X B2 2 ¥ANE 19 Rl
4 X EH R 150 2 AN E R A X 19iE 1.1 77 R el
B EEE SRR R 500 584,

RS ET, HHX HREBREA (T AR
REMSTE BRI b SR R R T ENS R H B 2 E T 18 1
EREz2RHERXEE, BRX . HBRBHKS| A2
lEH. WENX—MERSIHNGS, IC&EET T 6
TR E H B XPFEINECE .

EHEHA—RGE, TIEARERGHEILR Sk, —
W-EZEEHSZ R RSt HES ], i G . TiE&H
BUEBEIE B WIS I — HE BT 430, X L8 21 H E A A
ZHETHEIMAEP ., BB XPEB SR
JEIFREF LS P B, AR PR T B R VRS E R A E
B, KME T3 i R S kA

BUE BT IC A R B A BRI , 6 RIS 125
% T | 1 200 S T VR G Rk B 2 e R
IS MIX B AP R T IE A 25, i,

FEYMNEPRIEX SRS S S /NN A, FESNE
B ZEHHXAEEIT 144, KNG E KRB G ERY
16 J33ET5K

MHEAEACFTZE 10 435, 2R DB B AIIZR . & H
KIETR, BRIEER SERERBFHHESR, BIIIRESSE
VRN, X — B R T i A B R S TS,

“CRBRPIFR A BT LR, IR RIS W a0 AR
T, X EE HPIE (7 B AN L R P R A B T Y i 2 A
o FED RS, 2 FEAREE &0 RINBUR
U, W ANE A U,

SAEZRDUPTE H XKW IBE 40 B &, BHFAET#E
T A U B - B A 5 R R I EREAY oM AR R E R
ISR SZ AR . i, B B X 7FE I & 40 R 1S 7 il FF
ENEKRRBZ S5WREMANERIA . BB XEEL
WHEFIRRKIE S EFEFKFEFENTE BT LIGIE
K R AR : Bt 40 £ B IS FE IR AR 22
AHT, 7% DUR BE | X R 3 B 458 5% i 1 e #2000 P £
KolE,”

BARE R, ARV E H B XSO ARG T
HFEL) 36% ENA 2 RE . 2024 4, H X8R 5 8K
15% , iR 7130 {Z R (1 FZn & 367 BRI ) , HiEE
ELHBRSHN 24% . 1220 F, B H XK 5 |9MNEE 2R
% E I 1100 2R ,

R H B XA E S HRITEFOR/R - B &MU
53 H7 728 DU B EH i X B DO R AL, G FE BUR RIS M &
EREN ERERE” S0 -R - AR E Y E SSRGS
PEEVE R SR I M 5 [ BRI, X 46 1L [ 44 ke
—NRE VAME BFE R RS E B AR, A S 4
BRI

HrE HERB I ER B BEREE, XEFER
TEARBY REKEXSINT R B 5 TRt R 2 5
PR 2845 .

I, BEAIR I, ¥ A BRI SR DUB EE H B X —
RELLSEE VB AR HE | = 219 32 18 22 R = il o s 9 =2
B ORNOEERGESRE 2, SLUlRE R R EH R
EIHA YRR R AE

(#réeitiBFF12 H16 HEE)

FREF

[
v
v
v

%ﬂmw,mwﬁwwwwm

Podr < fE - 20257 B %

vy

et EmiE 12 A16 HEB(E
W F AT H, A 1E-20257
Ih ZE B A I i A\ SE e S AT 2R
B WS B SRR A T e AT
B, KA TR 15 e VB N SL AT
B, B BOIG  EE VIR RI4E &
2, o — 4R S W5 B A I 2k
K,

YWy BR G 5 , VIl iz i
MR 3 UTHA R B X 55 B 2= e ik
BEENEYIk. BE TR, EIE T
SIE3 A BEBRER, R E A
SR T U 2R, T NI T
RN 5N RIAS, B
EEEWEHEFLEND G &
HIBEA VIR,

EREENZE N, BT iR
AR IE R ERYITREN IS, 65 4
SRR A, H IR IS 45
TRIRIT I U T 5 S R TTE
WERTIE SR, TRR T R &2k, ek
BRAETHA R, BREF TEEIE

FEAIM R K o

724,

IR 4% I 25 00 A7 2 3% 258 45 1 4

53 K AE A N TE N 0 IR A B 38RE ,
FROTSENLER S  HLER 3K L e AWLEE B
s, IR 4 2 4R (USSR, BE RS #E
S B FEL B B H SR RS L P 58
A K ITFT o | RN BT AR AT
5. MarBRBIER, FHXIT2
A 30 i 98 1 SE B, (e i I 2R 17 52
MEE P, R T I EER LR

“ITH ROERERB AR TI R EBkEE, B
— IR ERE RO, " TT 2
BIENGXERFENGREREGERTR,
FE S ML I E ZR IR R, T 0T
MEATEIRE DA T iR S5
M, BRI T RS/ I HLAL
BRI G MK T T RYSE R RE /T, TR
R BTN REESRESHES

WEE B A AR, R XITE
IR G 1E1E R D RS A (RS
2573 H BE ST — LU, HE o ]
EELBRAINGEFRENERSE

#EHEST,
SEEE AT, FETR RS AR

1, IEBE B HAL Y AR R B xS H Lz 72
PRSI SE .

& KA Al AT BN AR T A

BARAP R F 16 H AT
S, SEEME, A TEEADR
IRA EE FE AR Al H 9 6 SRl
T =% HEF/NEEEENE
KA, X — 5 AR B R A4 TF %
K

BB RS RGN ERE, 5
R THGE 10 AR ERIE KA
e, 16.4% 5 A T E AR A
TRBER R, & T 2024 19 8.2% 1
2023 FEMI5.0% o

NI Al 9N 5 e 5 T SR 1
W& NI W B IR 250 AL
Ryl /R L RERY EL

M 2024 FEH 32.5% T 2 53.1% ; {5
N LB BN 7.7% 2T+ &
15.7% o

AT R AREARREN =K
U AR NE BB ARIRS B H
MeEE., BEEILWATEENAGS
G X ARBAEEE OB S ERB AR
PAN B 5 SO

R, AREA A T ERNER
Rl 3 B R R U 9 A e B BE AR
JE FHRTEHUREE BRI = 2 L

MEAREE,
24514.8% W1l 2 om A T & REXS
HZIHL, (Frie+t RIeETe)



